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Regulations on Foreign Technical or Management Support

Presidential Decree No. 273/11, of 27 October 2011, enacted new Regulations on Foreign Technical or Management
Support (the “Regulations”). The Regulations became effective on 27 October 2011, though the relevant issue of the
Official Gazette was only recently made available.

The Regulations introduce significant changes to the legal framework applicable to contracts for the acquisition of
technical or management assistance services (“TMAS Contracts”) entered into by Angolan registered entities. Among
others, the Regulations set forth that:

« Local entities can only enter into TMAS Contracts with non-resident entities in very specific situations and,
as a rule, must obtain a special prior approval to that effect from the Angolan authorities, including the National
Private Investment Agency (“ANIP”), certain Ministries and /or the National Bank of Angola (“BNA”).

* TMAS Contracts are governed by Angolan law. The Regulations detail the mandatory information that must
be included in TMAS Contracts and set forth specific limits in terms of, inter alia, the duration of the contracts and tax
deductibility of related costs;

« The following TMAS are excluded from the scope of the Regulations: (i) contracts for the acquisition of
technology or hiring of individuals / specialists; (ii) contracts entered into by State-owned companies; and (iii)
contracts entered into by mining companies and companies from the oil sector.

» Contracts entered into in breach of the Regulations are null and void.

» Contracts already in force must be registered with the Ministry of Economy within 60 working days as from
October 27, 2011.
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